MORRISON AREA DEVELOPMENT CORPORATION
BUSINESS DEVELOPMENT REVOLVING LOAN FUND
APPLICATION


_________________________________________			 _____________________
Applicant (Company Name) 						Date of Request

_________________________________________			 _____________________
Company Address 							Company Telephone	

_________________________________________ 			_____________________
Company Contact Person 						Contact Telephone No.

_________________________________________
Contact Address

I. 	Project

1. Briefly describe the activities in the proposed project:
________________________________________________________________

________________________________________________________________

________________________________________________________________

________________________________________________________________

2. Is the project: ____ a new business? ____ an expansion? or a relocation
from ______________________________________________________

3. By category, estimate the number of jobs to be created and/or retained as
a result of the project:

Category 		No. Retained 	Salaries 	No. Created 		Salaries
Management 		___________ 	_______	 __________ 		_______
Skilled 		___________ 	_______ 	__________		_______
Unskilled 		___________ 	_______ 	__________ 		_______

1. Proposed location of project: ___________________________________

II. 	Loan Request

1. Estimated Total Cost of Project: ________________________________

2. Revolving Fund Amount Requested: ____________________________





III. 	Type of Business

1. Is the applicant an industrial, commercial or not-for-profit operation? _________________

2. Indicate the product produced, material or service offered: _____________________

______________________________________________________________________

3. Indicate estimated project start date: _____________________________________

______________________________________________________________________


IV.	A Completed Application Consists of The Following Items:

1. This application form.
2. A current balance sheet.
3. Two years of past income and expense history.
4. A letter from your lead lender supporting this request and confirming the bank’s commitment to this project.


As Applicant, I hereby authorize the Morrison Area Development Corporation (MADC) to verify, in any manner it deems appropriate, any information related to my background, including my employment history, banking accounts of record, payment histories, to obtain a customer credit report, and to run a court record search or other criminal background check.  A criminal background result will not necessarily result in denial of the loan but may require additional information to be provided to the MADC.  MADC reserves the right to deny the loan if any information provided to the MADC is falsified or untrue.  This authorization remains in effect now and during the life of my relationship with the MADC.  A copy of this authorization may be deemed to be the equivalent of the original and may be used as a duplicate original.  I authorize you to provide any investor to whom the MADC may participate or sell this loan with any and all information and documentation that they request.  Such documentation includes, but is not limited to, employment history and income; deposit account balances; credit history; loan history and performance; and copies of income tax returns.  


________________________________
Applicant

________________________________
Co-Applicant

Completed applications are to be returned to:

Morrison Area Development Corporation
221 W. Main Street
Morrison, IL 61270
(815) 600-6267
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